_and iﬁqludmgall heatmg, _plurrrb_: ng, and
connection with the real estate herein ‘de ¢

"TO'HAVE AND TO HOLD, “all and
“-forever,

ever defend all and smgular the premrqes unto the Mortgagee forever. from a
sons whomsoever lawfully clarmmg the same or any. part thereof.

(30) days prior to prepayment, and, protuded, /urther, that in the event the debt is pard
" at that time it is insured under the provisions of the National Housing Act, hevwill ;Sa

_gage has continued to be insured until matuuty, such payment to be apphed by the M. ,gagee‘
to the Secretary of Housmg and Urban De#elopment on account of mortgage msurance '

terins of the note secured hereby, he will pay to the Mortgagee, on the frrst day of each mon't
is fully paid, the following sums:

.ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance

held by the Secretary of Housing and Urban Developmcnt .as follows

(I) 1If and so long as said note of even date and this instrument are insured or are reinsured under the pr vi§
National Housing Act, an_amount sufficient to-accumulate in the hands of ttie holder one (1) mé i
date the annual mortgage insurance premium, in order to provide such holder with funds- to. pay: s
_Secretary of. Housing and Urban Development pursuant to the Natxonal Housing Act. as. amend
Regulations thereunder; or ‘ ;

" (II) If end so long as =did note of even date and this instrument are held by the Sccretary of Housmg and Urban De-
velopment, a monthly charge (in lieu of a mortgage msurance premium) which shall be in an amount eduial to one-
twelfth (1/12) of one-half (}4) pcr centum of the avérage outstandmg balance due on-the note computed without: takmg
inlo account delinquencies or prepayments;

(h) A sum equal to the ground rents, if any, next due. plus the premiums that wrll next become due and payable on policies
of fire and other hazard insurance covering the mortgaped property, plus taxes and assessments next due - on the mortgaged
property {ali ss estimatéd by the Mortgagee) less all sums already paid therefor divided by the number: of .month¥ toelapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become: delinquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and qpecialwassessrrrenls, and

{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under- rhe;note
secured hereby shall be added together and the aggregate amount thercof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items in the order set forth'

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development or monthly
charge (in lieu of moertgage insurance premium), as the case may be; . e
(1D taxes, special assessments, fire and other hazard insurance premiums; b
(I1I) interest on the note secured hereby; and . )
(IV) amortization of the principal of said note.

Any deficiency in the amount of any such nggregate monthly payment, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage. TheqMortgagee may. collect a
“‘late charge’ not to exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen (15). days in arrears to
cover the extra expenee involved in handling delinquent payments. .

3. If the total of the payments made by the Mortgagor under (h)of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessments or insurance. premiums; -as the case, .may- be,
such excess shall be ctedited by the Mortgagee on subsequent payments to be madé by the Mortgagor :If; hOWever, -
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be suffi¢ient to pay taxes -
antl assessments and insurance premiums, when the same shall become. due and payable, then th
pay to the Mortgagee any amount necessary to. make-up the deficiency, on or before ‘the date wh
taxes assessments or msurance premrums shall be due. If af any time the Mortgago : hall tende to'the

' all payments made under the provisions| of {a) of paragraph 2 hereof which’ the Mortgagee has hof‘be me.ob igafed
to pay to the Secretary of Housmg and Urban D’evelopment and any balance remamir)g' in thef nd wlated



